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Since the 1980s, economic inequality in the United States has risen, reaching levels not seen since before the Great Depression on several metrics. This has become a central issue in the United States proving to be a challenge curbing. Consequently, there have been forefront discussions concerning policy interventions that might help in addressing the issue at hand.  Some of the facts include;
Income growth has been most rapid for the top 5% of families
Even among higher-income families, the growth in income has favored those at the top (Schaeffer, K., 2020).
Income inequality in the U.S. is the highest of all the G7 nations, according to data from the Organization for Economic Cooperation and Development (Schaeffer, K., 2020).


Poor Americans are much less likely to attain higher education than rich Americans (PIIE).


Technology and trade are factors, but policies determine outcome. Automation and trade liberalization have profoundly transformed labor markets across advanced economies, giving disproportionate advantages to highly skilled and educated workers (PIIE).
With less income and fewer assets than men, women make up the greatest proportion of the poorest households, and that proportion is growing (Horowitz. J. et al., 2020)






The black-white income gap in the U.S. has persisted over time. The difference in median household incomes between white and black Americans has grown (Schaeffer, K., 2020).
While the richest continue to enjoy booming fortunes, they are also enjoying some of the lowest levels of tax in decades – as are the corporations that they own. Instead, taxes are falling disproportionately on working people. (Horowitz. J. et al., 2020)





Policies to increase wage growth for the vast majority will increase Americans’ living standards (Schaeffer, K., 2020).


[bookmark: _Hlk85489811]Household incomes are growing again after a lengthy period of stagnation. With periodic interruptions due to business cycle peaks and troughs, the incomes of American households overall have trended up since 1970 (Horowitz. J. et al., 2020)

Labor market income represents the largest source of income for most Americans and that is why we cannot tackle income inequality without tackling wage growth. (Horowitz. J. et al., 2020)




With economic inequality in a superpower country like USA, many people are left trying hard to make ends meet while others go top with wealth creation. Some of the ways of solving the inequality may involve government implementation of good policies supporting low income earning businesses, eradication of systemic racism and taxation laws depending on income earnings.
References
https://www.piie.com/microsites/how-fix-economic-inequality How to Fix Economic Inequality? An Overview of Policies for the United States and Other High-Income Economies
Horowitz, J. M., Igielnik, R., & Kochhar, R. (2020). Most Americans say there is too much economic inequality in the US, but fewer than half call it a top priority. Washington, DC: Pew Research Center. https://www.pewresearch.org/social-trends/2020/01/09/trends-in-income-and-wealth-inequality/ 
Schaeffer, K. (2020). 6 Facts about Economic Inequality in the US. Pew Research Center. https://www.pewresearch.org/fact-tank/2020/02/07/6-facts-about-economic-inequality-in-the-u-s/ 




